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Daman Products Company Receives 2004 Indiana Growth 100 Award

Daman Products Company was recognized as one of Indiana’s leading high-potential, high-growth companies at the 11th annual Growth 100 dinner and awards banquet on October 27, 2004. The award is sponsored by the Johnson Center for Entrepreneurship and Innovation, a division of the Indiana University Kelley School of Business.

This is the third year that Daman Products Company has been honored. Founded in 1976, it currently employs 86 people. Larry Davis, president, stated that he is proud to have this continued recognition. “Besides personal satisfaction, it’s a tribute to everyone in the organization who contributes every day to Daman’s capabilities. Those contributions have improved our internal effectiveness, profitability and market position,” he said. 

Nominees for the Growth 100 award must be privately held Indiana businesses that have at least $500,000 in annual sales or have raised a significant amount of funding. This year 88 companies were selected from across Indiana. Companies were identified through an analysis process based on high-performance organization research conducted by the Johnson Center.

Tom Hustad, interim director of the Johnson Center announced that the 2004 awardees have combined sales of more than $1.17 billion, with a growth rate averaging 58 percent. “To be able to build this type of momentum in such a challenging economic climate is quite a feat,” said Hustad.
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He added, “These companies are vital, central contributors to our state. Combined, they employ more than 8,600 Indiana residents, and have increased their employment numbers by an average of 33 percent in the last three years. In a state that has experienced an overwhelming loss of jobs in an equivalent period, this is quite remarkable. We recognize these companies because they represent the entrepreneurial spirit of Indiana business and they work to enlarge the state’s role in national and global corporate arenas.”

Daman Products Co., Inc., founded in 1976, actively practices advanced manufacturing and marketing concepts to effectively provide value and service to its markets. It is primarily engaged in the design and manufacture of hydraulic valve manifolds and related products. For more information, visit www.damanifolds.com.
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Editor’s note: A photo of Larry Davis accepting the award is available on the Daman Web site or by contacting Steve Sult at ssult@cre8tiveinc.com.  

